
Memphis Area Home Sales Report
January 2009

Sales, Inventory and Pending Summary, y g y

 January Total Sales 
 2009 2008 % change 
Units 1,138 1,858 -38.8% 
Ave. Sales Price $104,474 $117,833 -11.3% 

 
  
 January Existing Home Sales January New Home Sales 
 2009 2008 % change 2009 2008 % change 
Units 1,101 1,765 -37.6% 37 93 -60.2% 
Ave. Sales Price $97,405 $110,012 -11.5% $314,810 $266,252 18.2% 
 
 

Pending Sales (as of 2-16-09) Active Listings (as of 2-16-09) 

 January Foreclosure Sales January Non-Foreclosure Sales 
 2009 2008 % change 2009 2008 % change 
Units 352 604 -41.7% 786 1,254 -37.3% 
Ave. Sales Price $78,373 $85,710 -8.6% $116,163 $133,304 -12.9% 
 

*Pending sales and Active Listings from MAAR MLS 

g ( )
 Units Ave. List Price 
Single Family 1,393 $147,000 
Condo/Co-op 49 $186,600 
Duplex 15 $97,360 
Market Total 1,457 $147,800 

g ( )
 Units Ave. List Price 
Single Family 9,475 $222,000 
Condo/Co-op 636 $203,900 
Duplex 195 $67,700 
Market Total 10,306 $218,000 
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Active Listings: Trend and 24-month Totals

Active Listings
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Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 80 137 -41.6% 80 137 -41.6% - - - 24 56 -57.1%
M di  S l  P i $22 977 $37 500 38 7% $22 977 $37 500 38 7% $31 318 $49 025 36 1%

January Foreclosure SalesJanuary Existing Home SalesJanuary Total Sales

se
r

January New Home Sales

Median Sales Price $22,977 $37,500 -38.7% $22,977 $37,500 -38.7% - - - $31,318 $49,025 -36.1%
Ave. Sales Price $28,947 $42,390 -31.7% $28,947 $42,390 -31.7% - - - $38,321 $49,673 -22.9%
Units 104 139 -25.2% 104 138 -24.6% - 1 - 42 62 -32.3%
Median Sales Price $48,000 $65,000 -26.2% $48,000 $64,800 -25.9% - - - $69,263 $75,283 -8.0%
Ave. Sales Price $54,167 $67,910 -20.2% $54,167 $67,562 -19.8% - $150,000 - $68,005 $73,790 -7.8%
Units 27 43 -37.2% 27 32 -15.6% - 11 - 8 8 0.0%
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Median Sales Price $185,000 $150,000 23.3% $185,000 $146,000 26.7% - $150,000 - $58,035 $29,242 98.5%
Ave. Sales Price $166,717 $166,504 0.1% $166,717 $167,496 -0.5% - $163,618 - $84,193 $42,674 97.3%
Units 61 116 -47.4% 61 116 -47.4% - - - 14 30 -53.3%
Median Sales Price $47,000 $57,750 -18.6% $47,000 $57,750 -18.6% - - - $28,988 $53,958 -46.3%
Ave. Sales Price $77,822 $86,601 -10.1% $77,822 $86,601 -10.1% - - - $37,778 $82,209 -54.0%
Units 79 139 -43.2% 79 139 -43.2% - - - 22 53 -58.5%
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Median Sales Price $10,101 $30,000 -66.3% $10,101 $30,000 -66.3% - - - $29,979 $37,425 -19.9%
Ave. Sales Price $21,253 $32,377 -34.4% $21,253 $32,377 -34.4% - - - $32,186 $36,853 -12.7%
Units 33 85 -61.2% 33 85 -61.2% - - - 11 32 -65.6%
Median Sales Price $22,950 $45,000 -49.0% $22,950 $45,000 -49.0% - - - $35,750 $45,643 -21.7%
Ave. Sales Price $28,180 $41,506 -32.1% $28,180 $41,506 -32.1% - - - $33,629 $45,434 -26.0%
Units 107 221 -51.6% 107 218 -50.9% - 3 - 26 57 -54.4%
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Median Sales Price $88,000 $90,000 -2.2% $88,000 $87,264 0.8% - $410,000 - $48,163 $58,503 -17.7%
Ave. Sales Price $151,548 $150,729 0.5% $151,548 $145,991 3.8% - $495,000 - $88,443 $77,399 14.3%
Units 92 105 -12.4% 92 104 -11.5% - 1 - 35 53 -34.0%
Median Sales Price $31,250 $56,646 -44.8% $31,250 $55,823 -44.0% - - - $39,776 $54,900 -27.5%
Ave. Sales Price $39,525 $64,373 -38.6% $39,525 $63,502 -37.8% - $155,000 - $45,808 $63,473 -27.8%
Units 51 94 -45.7% 51 94 -45.7% - - - 21 40 -47.5%
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Median Sales Price $35,252 $54,332 -35.1% $35,252 $54,332 -35.1% - - - $36,000 $55,547 -35.2%
Ave. Sales Price $36,842 $53,705 -31.4% $36,842 $53,705 -31.4% - - - $41,014 $54,032 -24.1%
Units 115 184 -37.5% 115 178 -35.4% - 6 - 42 71 -40.8%
Median Sales Price $54,900 $81,825 -32.9% $54,900 $79,726 -31.1% - $195,514 - $68,839 $85,103 -19.1%
Ave. Sales Price $67,856 $102,777 -34.0% $67,856 $100,413 -32.4% - $172,904 - $71,885 $103,270 -30.4%
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Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 128 199 -35.7% 122 185 -34.1% 6 14 -57.1% 53 54 -1.9%
Median Sales Price $119 950 $135 640 -11 6% $119 350 $131 700 -9 4% $150 970 $167 900 -10 1% $118 320 $113 690 4 1%

January New Home SalesJanuary Total Sales January Foreclosure SalesJanuary Existing Home Sales
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Median Sales Price $119,950 $135,640 11.6% $119,350 $131,700 9.4% $150,970 $167,900 10.1% $118,320 $113,690 4.1%
Ave. Sales Price $124,152 $150,458 -17.5% $121,908 $148,083 -17.7% $169,788 $181,835 -6.6% $114,528 $135,395 -15.4%
Units 32 56 -42.9% 30 51 -41.2% 2 5 -60.0% 10 11 -9.1%
Median Sales Price $150,000 $174,206 -13.9% $147,500 $162,000 -9.0% - $243,900 - $145,750 $149,821 -2.7%
Ave. Sales Price $158,265 $192,075 -17.6% $150,986 $186,167 -18.9% $267,450 $252,340 6.0% $158,832 $167,323 -5.1%
Units 23 44 -47.7% 22 43 -48.8% 1 1 0.0% 3 6 -50.0%
Median Sales Price $268,000 $245,950 9.0% $256,500 $242,000 6.0% - - - $171,310 $260,381 -34.2%to
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Median Sales Price $268,000 $245,950 9.0% $256,500 $242,000 6.0% $171,310 $260,381 34.2%
Ave. Sales Price $326,492 $290,499 12.4% $314,519 $275,046 14.4% $589,900 $955,000 -38.2% $225,842 $267,955 -15.7%
Units 47 69 -31.9% 42 60 -30.0% 5 9 -44.4% 7 9 -22.2%
Median Sales Price $290,000 $312,500 -7.2% $282,450 $285,065 -0.9% $304,900 $465,000 -34.4% $187,461 $282,629 -33.7%
Ave. Sales Price $298,982 $324,471 -7.9% $294,244 $290,869 1.2% $338,780 $548,486 -38.2% $215,482 $258,979 -16.8%
Units 13 23 -43.5% 8 20 -60.0% 5 3 66.7% - 3 -
Median Sales Price $320,000 $255,000 25.5% $279,250 $243,300 14.8% $504,000 $439,900 14.6% - $282,304 -ke
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Ave. Sales Price $424,926 $269,521 57.7% $361,656 $238,166 51.9% $526,160 $478,549 9.9% - $251,225 -
Units 16 17 -5.9% 11 8 37.5% 5 9 -44.4% - 5 -
Median Sales Price $225,549 $238,597 -5.5% $175,000 $217,236 -19.4% $329,900 $270,000 22.2% - $135,150 -
Ave. Sales Price $238,495 $239,134 -0.3% $207,990 $219,232 -5.1% $305,606 $256,825 19.0% - $203,097 -
Units 11 19 -42.1% 10 19 -47.4% 1 - - 2 7 -71.4%
Median Sales Price $100,000 $110,000 -9.1% $100,000 $110,000 -9.1% - - - - $72,000 -in

gt
on

La
k

Ar
lin

gt
on

$ , $ , $ , $ , $ ,
Ave. Sales Price $124,462 $111,133 12.0% $104,408 $111,133 -6.1% $325,001 - - $155,544 $81,050 91.9%
Units 1,058 1,729 -38.8% 1,031 1,666 -38.1% 27 63 -57.1% 336 574 -41.5%
Median Sales Price $57,426 $77,000 -25.4% $55,000 $72,781 -24.4% $300,000 $232,000 29.3% $62,261 $64,079 -2.8%
Ave. Sales Price $101,686 $115,335 -11.8% $95,891 $108,869 -11.9% $322,935 $286,332 12.8% $77,510 $85,586 -9.4%
Units 21 46 -54.3% 16 30 -46.7% 5 16 -68.8% 2 6 -66.7%
Median Sales Price $156,000 $179,219 -13.0% $135,500 $144,089 -6.0% $340,000 $233,655 45.5% - $99,589 -
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Ave. Sales Price $201,944 $200,096 0.9% $142,359 $174,564 -18.4% $392,618 $247,968 58.3% $70,000 $95,655 -26.8%
Units 59 83 -28.9% 54 69 -21.7% 5 14 -64.3% 14 24 -41.7%
Median Sales Price $110,761 $118,000 -6.1% $103,000 $106,000 -2.8% $229,000 $193,000 18.7% $98,939 $85,250 16.1%
Ave. Sales Price $119,783 $124,271 -3.6% $112,992 $109,558 3.1% $193,125 $196,785 -1.9% $100,259 $86,205 16.3%
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